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The Annual Financial Statement for the year ending 30 June 2025 and a summary of 
Income and Expenditure vs Budget for the period 1 July 2025 to 31 December 2025 and 
the proposed budget for 2026/2027 is available either in the 2026 AGM Booklet or website 
that was published and made available to all members. 

With the SARL HAMNET being a division of the SARL, the League is legally required to 
report movements in the AFS. Any increase or decrease in the SARL HAMNET finances 
does not affect SARL members related finances in any way.  

Movements for the year: 

The Cash and Cash Equivalents have decreased from R3,059,103 to R2,867,074 a net 
change of R-192,029 (-6.3%) for the financial year ending 30 June 2025. Revenue 
increased from R1,002,804 to R1, 024,543 a net change of R21,739 (2.2%).  

Administrative expenses increased from R22,692 to R37,416 a net change of R14,724 
(64.9%).  

Other expenses increased from R 884,055 to R900,233 a net change of R16,178 (1.8%) 
Finance costs expenses (Interest paid) increased from R38,687 to R45,094 (16.6%).  

Net result therefore is a surplus for the year of R41,800 and decreased from a surplus of 
R57,370 the prior year. 

SARL: 

The SARL, excluding SARL HAMNET, showed an operating surplus of R2,578 against the 
budget surplus of R6,318 and R17,933 less than the prior year. The difference between 
the AFS surplus of R41,800 is directly attributed to expenditure of SARL HAMNET.  

The SARL, excluding SARL HAMNET operating and other expenses, decrease from 
R1,076,849 to R937,489 that is R139,360 (13%) less than the prior year. Because a picture 
is worth a thousand words, we will present a per below: 
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Budget vs Actual 2024/2025 
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Budget vs Actual 2024/2025 vs 2023/2024: 
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2026/2027 BUDGET: 
As per AGM booklet council proposes to increase membership subscriptions by an 
average of 24%. The reason the average is so high is because council reviewed the ratios 
between the different membership categories.  

As an example, at present, a senior member only pays 53% of the ordinary membership 
fee. This will now increase to 65% and equites to a 30% increase but in monitory value it’s 
R88.50 for the year and R7.38 per month.  

 

 


